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02 康希諾生物股份公司

Xuefeng YU

Shou Bai CHAO

Xuefeng YU

Xuefeng YU

Xuefeng YU

(FCG HKFCG (PE))
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04 康希諾生物股份公司

2026

6 30
2026 2025

%     

546,653 374,088 172,565 46.1
413,467 296,580 116,887 39.4

27,537 (2,208) 29,745
6,038 (19,303) 25,341

(6,759) 5,818 (12,577) (216.2)
(721) (13,485)



052026

® ® ® ®

® ® ® ® Ad5-EBOV

3 (i) PBPV
DT3cP-Hib-MCV4 PCV24

(ii)
Td5cp (iii) CS-

2606 mRNA CS-2023

–

–

全球創新疫苗 中國首創疫苗 臨床前候選疫苗



06 康希諾生物股份公司

® ®

® NDA MCV4 ®

® III
MCV2 ® 3 6 23

2021 12 2021 6 ® ® NDA
2026 2 ®

MCV4 3 3 47 3 6 83
® MPSV4

® 3 6 83

2026 7



072026

2024 12 MCV4
MCV4 18 55

MCV4

2025 2 MCV4 (LPPOM MUI)
MCV4

2026 6 MCV4

®

®

T 2®
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®

PCV13i

®

® (DTaP)
®

2026 4 ® NDA ®

Td5cp DTcP

® NDA



092026

2026 8 ® NDA

2025 3
®

®

® ® ® XBB.1.5

® 5
S COVID-19

® ®

® ®

® ® ®

® ®

2021 2 ® NDA
NDA

2022 9 ® ®

2023 12



10 康希諾生物股份公司

2017 10 Ad5-EBOV NDA
Ad5-EBOV GMP

Ad5-EBOV (i)
2ºC 8ºC 12 (ii)

(iii)

Ad5-EBOV Ad5-EBOV

Td5cp

Td5cp 6

Td5cp Boostrix Adacel

2026 5 Td5cp NDA
NDA

Td5cp NDA 8



112026

•

2024 1 I

2024 12 I/II
II

2025 7

PBPV

PBPV 23 (PPV23)
23

90 PBPV



12 康希諾生物股份公司

2023 7 Barinthus Biotherapeutics (UK) Limited Vaccitech (UK) Limited

Shingrix



132026

2025 5 I

I
18 49

I

DT3cP-Hib-MCV4

DT3cP-Hib-MCV4 MCV4 ® NDA
® NDA Hib I

DT3cP-
Hib-MCV4

2025 2 DT3cP-Hib-MCV4

2025 12 DT3cP-Hib-MCV4 I

DT3cP-Hib-MCV4 I

PCV24

PCV24
2 6

24 24

24

2026 1 PCV24 I/II
2026 5

PCV24 I



14 康希諾生物股份公司

mRNA
CMC (Chemistry, Manufacturing and Controls)

mRNA
mRNA

2024 7 (NIBM)
mRNA

mRNA

2025 6
(ISL) ISL-3C-LNP

ISL ISL-3C-LNP

2025 11

ISL-3C-LNP



152026

® MCV4 MCV
®

® ®

®

®

®

DTcP

MCV4
2025 9 18 55

2026 3 MCV4 PCV13i
PIC/S GMP
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® ®



172026

152.2
CDMO

6 30
2026 2025

   

�•
7
�•

�•
7

 

 



18 康希諾生物股份公司

2026 6 30 413.5 2025 6 30
296.6 116.9



192026

6 30
2026 2025

% %

     
115,444 58.7 83,334 53.3

71,291 36.3 63,461 40.6
3,584 1.81.8



20 康希諾生物股份公司

2025 6 30 2.0 734.7%
2026 6 30 16.7 2.1

13.7

2026 6 30 21.5 2025
6 30 17.1 4.4 (i)

9.0 21.9 (ii)
3.8

12.1

2026 6 30 6.8 2025 6 30
5.8

2025 12 31
338.3 2026 6 30 379.1

2026 6 30 2025 12 31

       
367,215 297,652



212026

2025 12 31 782.9 2026 6 30
960.0

2026
6 30

2025
12 31

   
180 563,123 528,774
180 365 282,611 132,951
1 2 110,577 100,978

2 52,822 62,004   
1,009,133 824,707

(49,143) (41,822)   
959,990 782,885   

2026
6 30

2025
12 31

   
(1) 71,984 71,984

31,331 32,761
18,893 42,557

(2) 6,443 8,227
(3) – –

13,998 12,066   
142,649 167,595
(78,537) (76,687)   
64,112 90,908

(27,302) (27,274)   
36,810 63,634   

(1) 2024 2 72.0
2024

(2) 2026 6 30 885,000 2025 12 31
885,000

(3) 2026 6 30 11,844,000 2025 12 31 8,633,000



22 康希諾生物股份公司

2025 12 31 90.9 2026 6
30 64.1



232026

2025 12 31 599.4 12.8% 2026
6 30 522.4 (i)

(ii) 2025

2025 12 31 53.0 2026 6
30 77.3

2025 12 31 1,219.7 3.9% 2026
6 30 1,172.2

2026 6 30 3,229.9 2025 12 31 3,838.8
1,172.2 960.0

507.8
589.9

2026 6 30 748.9 2025 12 31 1,082.5
522.4 226.5

2026 6 30 66.3 2025 12 31
318.5 900.2 2025 12 31 956.9

2026 6 30
506.4



24 康希諾生物股份公司

2,244.7
2026 6 30 905.7

2024 3 3ª Vara Civel de Maringa/PR Belcher Farmaceutica Ltda.
Belcher 2021

COVID–19 167
220



252026

(i)
(ii)

2026 6 30
24.0 163.1 12

3
100% 2026 6 30

2025 12 31 1.12%



26 康希諾生物股份公司

C.2.1 Yu
(i)

(ii)Yu

(iii)

13.51B(1)

2026 6 30



272026

•
2410

2025 6 30

2026 6 30
XV 352

(1) (2)

      
Yu

 (3)

H 35,736,400(L) 14.47% 204 905 38F3026 ( Tf
0.176 Tc -0.176 Tw 1.026 0 Td
-45.9 36-42607B4155D403DE066B>150 <0064>150 <15EB05F5034902AE032116C609420659>]TJ 
/T1_1 1 Tf
0 Tc 0 Tw 0 -1.263 Td
( )Tj
/C0_2 1 Tf
0.176 Tc -0.176 Tw 1.026 0 Td
<05581644065916C6094202D9>Tj
/T1_1 1 Tf
0.026 Tc -0.026 Tw 4.4308 0 0 5.5385 219.9733 368.1239 Tm
0.53))Tj
0 Tc 0 Tw 7.6 0 0 9.5 300.4724 376.9604 Tm
<05Tj
/C0_2 A Tf
0.799 0 Td
<0670>Tj
/T1_1 1 Tf
0.026 Tc -0.026 Tw 7.399 0 Td
(35,736,400(4,598j
10.932 0 Td
(14.47%)Tj
8.20000 Td
(204 905 38F<07250 Td
-S
Q82)T-3.7895 38FChao Tf
0.176 Tc -0.176 Tw 1.026 0 Td
2.70038515F39.509 0 Td
8.326C094205D403DE066B>150 <0064>150 <15EB05F503409E30A0 <0 -1.263 Tf
0.026 Tc -0.026 Tw 32.002 0 Td5.5385 219.9733 36845.>]TTm
2053))Tj
0 Tc40 Tw 7.6 0 0 9.5 300.4724 376.9604 Tm
1H
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2026 6 30
336

(1) (2)

      
Mao

 (3)

H 35,736,400(L) 14.47% 26.94%

 (3)

A 34,598,400(L) 14.00% 30.25%

(3)

H 35,736,400(L) 14.47% 26.94%

 (3)

A 34,598,400(L) 14.00% 30.25%

Qiu
 (3)

H 35,736,400(L) 14.47% 26.94%

 (3)

A 34,598,400(L) 14.00% 30.25% 

      

(1) (L) – 

(2) 2026 6 30

(3) 



292026

H
1,309.8 1,122.3 H

A
2020 8 21 2020 6 30 H

682.8 2020 10 9
2022

12 2 2022 11 30 H 100
DTcP DTcP

2022 12 21

2026 6 30 H
H A

H

H

2022
12 2

H
2026

6 30

2026
6 30

      
MCV – – 85.1 –

DTcP 49.3 – 124.5 –

10.7 – 168.3 –
– – 112.2 –
– – 112.2 –

(i)
 (ii)
 (iii)
 

384.3 65.5 413.4 6.6 2026

DTcP 100.0 15.2 83.8 16.2 2026      
544.3 80.7 1,099.5 22.8      





312026

(3) A (i) 1,000.0 A (ii)
3,979.5 A A

(4) 2020 10 9 2021 10 11 2022 12 21 A 3,429.5



32 康希諾生物股份公司

2025 A 2,569,100 A 2,580,000
A 1.04% 2025
A
1%

2025 A 2025 10 23
48

2025 A

2025 10 6

2025 A A 41.20
41.20 2025 A
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2025 H 860,000 H
0.35% 2025 H

1%

2025 H 2025 10 23 48
2025 H

(i)40% (ii)30%
(iii)30%

2025 H 2025 2027

2025 10 6

48

17.03(9)



352026

2025 H

(1)

2026
1 1

2026
6 30

            
Xuefeng YU 2025  

9 26
3 49.924 48.90 2 371,300 – – – – 371,300

2025  
9 26

3 49.924 48.90 2 204,300 – – – – 204,300

Shou Bai CHAO 2025  
9 26

3 49.924 48.90 2 162,500 – – – – 162,500

Dongxu QIU 2025  
9 26

3 49.924 48.90 2 121,900 – – – – 121,900

            

(1) H

(2) 7.49 ╱ 10.01 ╱ 12.37 ╱

23

(3) 2025 H 2025 H  – 

2025 1 1 2025 12 31 2026
6 30 514,500

2025 12 31 860,000 2,054,600
2025 12 31

2,914,600 2025 12 31
1.18%

0%
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2025 D2 32

Xuefeng YU

2026 8 27



372026

 

38 66
2026 6 30

34 34  
34

 

2410

34

•

2026 8 27
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截 至 2026 年 6 月 30 日 止 六 個 月

6 30
2026 2025

    
5 546,653 374,088

(133,186) (77,508)    
413,467 296,580

7 46,580 94,405
(196,681) (156,343)

(85,039) (77,757)
(155,492) (147,794)

(9,171) (12,357)
9 16,711 2,002

(2,838) (944)    
27,537 (2,208)    

10 13,566 17,326
10 (35,065) (34,421)    

 – 10 (21,499) (17,095)    
6,038 (19,303)

11 (6,759) 5,818    
(721) (13,485)    

1 (42)    
1 (42)    

(720) (13,527)





40 康希諾生物股份公司

於 2026 年 6 月 30 日

2026
6 30

2025
12 31

    

 22 5,385,782 5,385,782
 – –

 51,684 26,736
 12,360 12,360
 186 185
 (472,164) (471,443)    

4,977,848 4,953,620    

 24 900,214 956,945
 9,287 7,618
 188,877 176,923    

1,098,378 1,141,486    

 25 43,773 50,437
 5 20,957 18,232
 26 522,392 599,368
 24 66,284 318,525
 4,852 5,426
 27 77,289 53,025
 13,314 37,457    

748,861 1,082,470    
1,847,239 2,223,956    
6,825,087 7,177,576    

2026 8 27

Xuefeng YU Shou Bai CHAO



412026

2026 6 30

         
2026 1 1 247,044 5,138,738 – 26,736 12,360 185 (471,443) 4,953,620

–  – – – – – – (721) (721)
–  – – – – – 1 – 1         

– – – – – 1 (721) (720)         

 23 – – – 24,948 – – – 24,948         
2026 6 30 247,044 5,138,738 – 51,684 12,360 186 (472,164) 4,977,848         
2025 1 1 247,450 6,599,238 (95,622) (22,509) 118,389 224 (1,937,298) 4,909,872

–  – – – – – – (13,485) (13,485)
–  – – – – – (42) – (42)         

– – – – – (42) (13,485) (13,527)         
– – – 555 – – – 555
– 4,130 6,406 (4,130) – – – 6,406

2023
 – – 99 – – – – 99         
2025 6 30 247,450 6,603,368 (89,117) (26,084) 118,389 182 (1,950,783) 4,903,405         





432026

2026 6 30

Xuefeng Yu Dongxu Qiu Helen Huihua Mao
2009 1 13

185 4 401–420 2017 2 10

2017 2 13

H 2019 3 28 A 2020
8 13

34

2026 6 30
2025 12 31

2026 1 1

9  
7

9  
7

  – 11 
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截 至 2026 年 6 月 30 日 止 六 個 月

2025 12 31

6 30
2026 2025

   
  492,311 374,088

 – 393,495 374,088
 – 98,816 –

  53,342 –

  1,000 –   
546,653 374,088   

6 30
2026 2025

   

394,495 374,088
152,158 –   
546,653 374,088   



452026

2026 6 30

2026
6 30

2025
12 31

   
 – 10,838 10,809
 – 10,119 7,423   

20,957 18,232   
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截 至 2026 年 6 月 30 日 止 六 個 月

2026 6 30 20,957,000 2025 12 31
18,232,000 

5

2026 6 30 2025 12 31

6 30
2026 2025

   

 11,539 17,486
(a) 3,862 27,668

 •  27,965 41,347
1,804 3,611

398 208
1,012 4,085   

46,580 94,405   

(a) 



472026

2026 6 30

6 30
2026 2025

   
80,904 73,439

4,181 4,185
12,396 6,100

764 1,014

 –  175,968 158,745
 –  38,761 35,357
 –  24,948 555
 –  11,360 9,956

(41,843) (38,986)
(5,377) (5,012)   

302,062 245,353   

 –  850 800
 – 105 21   

6,646 11,740   
 

6,646,000 2025 6 30  
11,740,000 ) 134,506 87,627   

2026 6 30
1,181,000 2025 6 30 1,243,000 
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截 至 2026 年 6 月 30 日 止 六 個 月

6 30
2026 2025

   

13,749 2,613

– (549)
(4) 36

(a) 3,000 –

(34) (98)   
16,711 2,002   

(a) 

6 30
2026 2025

   

13,566 17,326   

(12,820) (24,915)
(280) (378)   

(13,100) (25,293)
(93) (166)

(21,872) (8,962)   
(35,065) (34,421)   

 – (21,499) (17,095)   

6 30
2026 2025

   
3 53

17 6,756 (5,871)   
6,759 (5,818)   



492026

2026 6 30

6 30
2026 2025

   
(721) (13,485)

247,044 

 

 

 

 

 

 � Ú � �2025 30



50 康希諾生物股份公司

截 至 2026 年 6 月 30 日 止 六 個 月

2025 6 30

118,626,000
2025 12 31 119,807,000

36 40
2025 6 30 36 24

4,627,000
2025 6 30 3,278,000

4,627,000 2025 6 30 3,246,000

2025
6 30 6,422,000

2025 6 30 6,506,000

2026 6 30 2025 12 31

2026 6 30 2025 12 31

2,019,000 2025 6 30
917,000 67,098,000

2025 6 30 35,822,000



512026

2026 6 30
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截 至 2026 年 6 月 30 日 止 六 個 月

2026
6 30

2025
12 31

   
211,190 215,578

(6,396) (4,028)   
204,794 211,550   

2026
6 30

2025
12 31

   
741,890 836,190

1,449,477 1,261,794   
2,191,367 2,097,984   

2,174,565,000 2025 12 31
2,022,649,000 725,088,000 2025 12 31

760,855,000 108,816,000 2025 12 31
114,150,000

1,449,477,000 2025 12 31 1,261,794,000

1,424,347,000 2025 12 31
1,512,281,000 682,457,000 2025 12 31  
676,091,000 102,374,000 2025 12 31 101,428,000

741,890,000 2025 12 31 836,190,000 



532026

2026 6 30

2026
6 30

2025
12 31

   
2026 4,144 4,144
2027 161,758 161,690
2028 249,308 255,912
2029 144,347 174,694
2030 113,844 117,994
2031 79,594 –

2033 272,081 188,306
2034 359,048 359,054
2036 65,353 –

61,49,34718,21,754
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截 至 2026 年 6 月 30 日 止 六 個 月

2026
6 30

2025
12 31

   
1,009,133 824,707

(49,143) (41,822)   
959,990 782,885   

90 270

2026
6 30

2025
12 31

   
180 561,904 528,125
181 365 270,023 126,792
1 2 96,844 87,801
2 31,219 40,167   

959,990 782,885   



552026

2026 6 30

2026
6 30

2025
12 31

   
(a) 6,443 8,227

31,331 32,761
71,984 71,984
18,893 42,557

(b) – –

13,998 12,066   
142,649 167,595
(78,537) (76,687)   
64,112 90,908

(c) (27,302) (27,274)   
36,810 63,634   

(a) 2026 6 30 885,000 2025 12 31
885,000

(b) 2026 6 30 11,844,000 2025 12 31 8,633,000

(c) 2026 6 30 2025 12 31
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截 至 2026 年 6 月 30 日 止 六 個 月

2026
6 30

2025
12 31

   
506,378 987,970
111,013 95,314

57,644 57,644
1,394 451   

676,429 1,141,379
(168,657) (152,958)   
507,772 988,421   

   

2025 1 1 247,450 247,450
(406) (406)   

2025 12 31 2026 6 30 247,044 247,044   

     

2025 1 1 247,449,899 247,450 6,599,238 6,846,688
– – (39,867) (39,867)
– – (1,331,953) (1,331,953)

(406,098) (406) (88,680) (89,086)     
2025 12 31

 2026 6 30 247,043,801 247,044 5,138,738 5,385,782     



572026

2026 6 30

2025 9 A
2025 A 2025 10 27 2025 A

86 2,054,600 41.20
41.20

2025 A

6 30
2026 2025

   
2,054,600 –

(26,300) –   
2,028,300 –

   

2025 9 H
2025 H 2025 9 26 4 2025 H

860,000 49.924
0.35%

2025 H

6 30
2026 2025

   
860,000 –
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截 至 2026 年 6 月 30 日 止 六 個 月



592026

2026 6 30

2026
6 30

2025
12 31

   
1 32,745 33,353
1 2 3,629 2,293
2 3 1,061 1,005

3 6,338 13,786   
43,773 50,437   

2026
6 30

2025
12 31

   
200,430 205,381

63,302 79,137
100,759 132,808

65,910 73,472
12,966 13,304
19,767 15,824
11,643 18,541

7,162 10,828
9,434 9,434
3,218 5,019

27,801 35,620   
522,392 599,368

– –   
522,392 599,368   

2026
6 30

2025
12 31

   
 77,289 53,025   



60 康希諾生物股份公司

截 至 2026 年 6 月 30 日 止 六 個 月

2026
6 30

2025
12 31

   
 – 17,466 18,776   

2026 6 30

  

 
1  

1

2025 11 27 2025 11 27 12



612026

2026 6 30

6 30
2026 2025

   
– 637
8 1   
8 638   

2026
6 30

2025
12 31

   
71,984 71,984

658 600   
72,642 72,584   

 71,984,000

2026
6 30

2025
12 31

   
65 111   



62 康希諾生物股份公司

截 至 2026 年 6 月 30 日 止 六 個 月

2026
6 30

2025
12 31

   







652026

2026 6 30

(i) 2026 6 30

(ii) Yuanxi Haihe (Tianjin) Biomedical Industry Fund Yuanxi Haihe

Yuanxi Haihe 

3

    
6 30 6 30 6 30 6 30

2026 2025 2026 2025 2026 2025 2026 2025

         
987,970 1,181,854 21,787 20,581 95,314 93,501 – –

940,000 2,247,005 – – 2,300 – – –

(1,427,821) (2,930,854) – – – (1,000) – –

3 – – – 36,554 – – – –

6,229 7,758 – 604 13,399 (1,299) – (16)         

506,378 505,763 21,787 57,739 111,013 91,202 – (16)         
6,822 8,350 – – – – – –

         

15,777,000
2025 6 30

552,000
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截 至 2026 年 6 月 30 日 止 六 個 月

2024 3 3ª Vara Civel de Maringa/PR Belcher Farmaceutica 
Ltda. Belcher 2021

COVID-19
167 220 2024

3 14 BelcherBelcher 220



672026

2023 2023 4 20 2023 A

2025 A 2025 10 23 2025 A

2025 H 2025 10 23 2025 H

A 24,800,000 A 2020 8 13

A 1.00

Ad5-EBOV 5
5

2017 10 NDA

Ad5-nCoV 5
® ® ® Ad5-nCoV

Ad5Ag85A 5 Ag85A

DNA

 A II

2021 2

2021 1
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2017 2 13

2009 1 13

CDMO

C1

Yu Qiu Mao 2017 2 13
2022 1 26 2024 3 27

2024 7 24 2024 12 3 Yu
Qiu Mao



692026

Yu Xuefeng YU

DTcP DTcP

DT3cP DTcP 2

DT3cP-Hib-MCV4 b –ACYW135

GMP

H 1.00

Hib b

5





712026

PCV13i PCV13

PCV24 24 (CRM197/TT)

(whooping cough)



72 康希諾生物股份公司

5

Td5cp 6
TT DT3cP DT

®

® DT3cP 2

DNA

XBB.1.5 XBB.1.5 5

* 




